Paper / Subject Code: 19317 / Microeconomics -1

[Time: 2 Hrs] [ Marks:60 ]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to
the main text of the paper in English.

Q.1 Answer any two of the following 15
A) Discuss the Revealed Preference Theory of consumer behaviour.
B) Discuss the concept of indirect utility function.

C) Elaborate the concept of Roy’s identity.

Q.2 Answer any two of the following 15
A) What is technical rate of substitution?
B) Discuss the concept of Cobb-Douglas cost function.

C) Explain the Shephard’s Lemma.

Q.3 Answer any two of the following 15
A) Discuss the first and Second fundamental theorem of general equilibrium.
B) Explain the long run equilibrium of a perfectly competitive firm.

C) Explain the concept of consumer surplus.

Q.4 Answer any two of the following 15
A) What are the benefits of monopoly power?
B) Discuss the essential conditions for price discrimination under monopoly.

C) Explain the concept of bilateral monopoly.
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